COMPUTATION OF THE GENERATION CHARGE FOR JULY 2017
(Applicable for Customers Not Under Meralco TOU)
Based on June 2017 Generation Costs
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Basic Other Total Average Average
GWH Energy Generation Cost Gen Cost Gen Cost for Gen Cost for
Source (million kwWh) Share Cost Adjustmentsb for the Month Jul billing Jun billing Incr/(Decr)
Purchased (%) (PhP million) (PhP million) (PhP million) (PhP/kWh) (PhP/kWh) (PhP/kWh)
A. Power Supply Agreements (PSAs) Dispatch®
1. SEM-Calaca Power Corp. (SCPC) 90.3% 167.9 5.6% 599.19 (0.08) 599.11 3.5677 3.6112 (0.0435)
2. Masinloc Power Partners Corp. Ltd. (MPPCL) 86.3% 167.0 5.6% 733.04 1.58 734.61 4.3988 4.4747 (0.0759)
3. Therma Luzon Inc. (TLI) 95.9% 178.4 6.0% 804.08 7.22 811.31 4.5465 4.6121 (0.0656)
4. San Miguel Energy Corp. (SMEC) 88.7% 217.8 7.3% 1,023.18 (6.93) 1,016.25 4.6658 4.8525 (0.1867)
5. South Premiere Power Corp. (SPPC) 73.8% 584.8 19.5% 2,557.34 4.42 2,561.76 4.3805 4.2664 0.1141
6. Panay Energy Development Corp. (PEDC) 70.9% 36.9 1.2% 183.61 0.05 183.66 49734 5.6823 (0.7089)
7. Others" 15.4% 50.7 1.7% 516.87 1.80 518.67 10.2374 11.2959 (1.0585)
Subtotal 70.7% 1,403.6 46.8% 6,417.31 8.06 6,425.37 45778 4.5954 (0.0176)
B. Power Purchase Agreements (PPAs/IPPs)
1. Quezon Power Phils Ltd. Co. (QPPL) 95.0% 325.1 10.8% 1,431.72 (5.65) 1,426.07 4.3860 3.8034 0.5826
2. First Gas Power Corp. (FGPC) — Sta. Rita 68.0% 541.5 18.1% 2,429.50 (1.66) 2,427.84 4.4831 4.4017 0.0814
3. FGP Corporation (FGP) — San Lorenzo 89.1% 356.9 11.9% 1,439.54 14.88 1,454.42 4.0746 4.1148 (0.0402)
Subtotal 79.5% 1,223.6 40.8% 5,300.76 7.57 5,308.33 4.3382 4.1631 0.1751
C. Wholesale Electricity Spot Market (WESM) 370.9 12.4% 1,286.08 442.49 1,728.57 4.6611 4.2063 0.4548
D. Renewable Energyd 0.5 0.02% 2.36 - 2.36 4.7839 4.9429 (0.1590)
Total Generation Cost for Captive 2,998.6 100.0% 13,006.52 458.11 13,464.63 4.4903 4.3663 0.1240
Other Generation Adjustments (OGA)
Pilferage Recovery® (0.0092) (0.0098) 0.0006
ILP Recoveryf 0.0000 0.0000 0.0000
High Load Factor Rider 0.0003 0.0002 0.0001
TOU Differential® 0.0063 0.0108 (0.0045)
GOUR Recovery (ERC Case No. 2011-010 CF and Case No. 2012-039 CF) (0.0137) 0.0266 (0.0403)
GOUR Refund (ERC Case No. 2017-060 CF) (0.5355) (0.5355) 0.0000
TOTAL 3.9385 3.8586 0.0799
Notes:

?Based on June 2017 supply month's preliminary bills of PSAs and Wholesale Electricity Spot Market (WESM), and final bills for the rest of the suppliers.
® pertains to Forex Differentials for PSAs (TLI, SMEC and SPPC) and IPPs (QPPL, Sta. Rita, San Lorenzo) and previous months' adjustments for WESM, SCPC, MPPCL, SMEC, PEDC, TMO, PPC and TPC

“The dispatch figures shown are a) the load factors of the PSA plants in relation to their actual supply for the month and, b) the plant capacity factors (PCF) of the IPPs.

9Includes Philpodeco and export energy from net metering customers

€ Represents the amount of PhP27.5 million pilferage recovery returned by Meralco to its customers

fIn accordance with ERC Order dated April 11, 2014 on Meralco’s Interruptible Load Program (ILP) implementation

€ Calculated based on the formula approved by the ERC in its Order under ERC Case No. 2012-117 RC

"Includes TMO, Panay, Toledo and 1590 Energy Corp




