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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report: March 17, 2023

2. SEC Identification Number: PW-102

3. BIR Tax Identification Code: 000-101-528-000

4. Name of Issuer as specified in its Charter: Manila Electric Company
5. Country of Incorporation: Philippines

6. Industry Classification: (SEC use only)

7. Address of principal office: Lopez Building, Ortigas Avenue, Barangay Ugong,
Pasig City

8. Issuer’s telephone numbers: (02) 86328014 Area Code: 1605
9. Former name or former address: Not Applicable
10.Securities registered pursuant to Sections 18 and 12 of the SRC or Sections 4

and 8 of the RSA:

Number of Shares of

Common Stock Outstanding

1,127,098,705
(As of December 31, 2022)

Amount of Debt Outstanding: PhP7.0 Billion Bonds




11. Item Number reported: Item 9 (Other Events)

Please be informed that on 17 March 2023, San Miguel Global Power, the parent company of its
subsidiaries Excellent Energy Resources, Inc. ("EERI") and Masinloc Power Partners Co. Ltd. ("MPPCL") —
which entered into power supply agreements ("PSA”) with MERALCO last 2 March 2021, following
MERALCQO'’s conduct of a competitive selection process ("CSP”) for Contract Capacity of 1,800 MW (net),
with Commercial Operations Date 2024-2025 — submitted to MERALCO notices of termination of the said
PSAs.

The notices of termination cited the PSA provision allowing termination for non-occurrence of several
conditions for the commencement and acceptance of the PSA as the Energy Regulatory Commission
("ERC") has yet to issue a Final Approval of the applications for approval of the PSAs filed on 18 March
2021 (for the MERALCO-MPPLC PSA) and on 24 March 2021 (for the MERALCO-EERI PSA) by the PSAs’
Longstop Date that was six months after said filing. Pursuant to the said PSA provision, the termination
shall be effective upon the lapse of fifteen (15) days from MERALCO's receipt of the notice, or on 1 April
2023.

There is no impact to the business, financial condition, and operations of MERALCO, as electricity is not
yet being supplied under the involved power supply agreements. Nevertheless, MERALCO is evaluating
the best available options for the benefit of its customers, without excluding the possibility of immediately
requesting the Department of Energy to approve the reconduct of a competitive selection process for the
contract capacity of 1,800 MW (net), with commercial operations date 2024-2025.
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Pursuant to the requirements of the Securities Regulation Code, the issuer
has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

MANILA ELECTRIC COMPANY
Issuer

WILLIAM S//PAMINTUAN
Senior Vice President

Assistant Corporate Secretary &
Information Disclosure Officer

Date: March 17, 2023

Cc: Disclosure Department
Listings and Disclosure Group
Philippine Stock Exchange

Issuer Compliance and Disclosure Department
Philippine Dealing & Exchange Corp.



