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SECURITIES AND EXCHANGE COMMISSION
Maetro Manila, Philippines

FORM 23-B
) ) STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
D Checkbox it notonger subjest Filed p 10 Section 23 of the Securities Regulation Coda
1o filing requirement )

l‘s Name snc Address of Reporting Person 2, 1ssuer Name and Trading Symbot 7. of i I

PANGILINAN MANUEL  VELEZ ' o .

MANILA ELECTRIC COMPANY (MER) (Creckaliapeicasiol
{Last {Frst) (Mddie} 3. Taxldentification Number 5. Statement for Manth /Year X Directar ——  10%Qwnar
. o o — o™
_ NOV-2025 (sgve title balow) {specify below)
‘ (Stroen) 4. Crizonship 5. #f Amendmant, Date of Chairman and CEQ
iginal (M
' FILIPINO Ornal Monteart
Oyt (Province) (Postai Coge)
Table 1 - Equity Securities Beneficiatly Owned
1. Closs of Equity Securay 2. Trensaction Date 4. quired {A) or D det (D) 3. Amount of Securities Owned ot End 4 Ownarship Form: 6. Natura of indirect Benefical
(Month/Day/Year} of Month Direct (D) orIndirect §} * CGwnership
[y Number of Sharas
Amourt {Ayor (D) Price
MERALCO COMMON SHARES 11/25/2025 3,000 A 602.00 0.01% 98,000 Dandl D - 89,015 shares

[« 8,985 shares (PCD)

(Printor Typs Respensas}

o

ifthe change in benaficial ownership is 50% of the provious Shareholdings of s equal to 5% of the outstanding capital stock of the ssier,

Remunder. Repon on a separate Line for each class of equty securities bensficiolly owned directly of Indicectly,
{Parmt or Type Responses)
- {1) Aperson s directly of indirectly the bensficial owner of any equity secunity with respect to which he has or shoros:
(A} Vaung power vauch incluges the power to vote, of to difact the voting of, such secienty; and/or
(B} power whch the power to dispose of, of to direct the disposition of, such secunty.
(2} A person will be geemed to have sn indirecto beneficial interest in eny equity security whchis:
(A} held by members of 8 person’s immediate family shanng the same household;held by members of a person’s immadiate family sharing the same household;
(B} held by a partnership inwhich such person s ageners! portnar;
{C} held by a corpuration ofwhich such orheld by & corporation of which such personis o controtling shareholder; or

(D} subyectioany a ar winch gives such parson voting power of ivestment power with respect to such secunty




£ORM 23-B {eontinun) Table it - Dorivative Secuiities Acquired, Disposed of, or Benoficiatly Owned
{05 warants, options, convertible recuritics)

1 Denvative Security 2 Comersionoe |3 Trommaction Onte 4 Nurmbar of Devative Securties Acgutred | Date Exatcisable and Dxpirotion |8, Tate and Amaunt of 7. Pricoot |6, teo of Darivativa |2, Owrarship Fotm |10, Hatisa of
EXRITIRE Preh Rt 2ALH 1A} Lnaponiea o1 (U} Unte (Montas Ly o) ungenymg v 1gonan- | ofL et
Ot LtV nocurty | cloiy owre at tecunty Lrent ] pamaneet
A erd of Morth of Ingirect i) Gararstip
Amaunt o
Amgurt (Rjot D) Date Exercieatio | Expiration Date T Nummbar of
Shares
N/A
Erxpiansiton of Reaponnen,
e, wt
Name:  Manuel V. Pangilinan Nevember 27, 086
Position:  Chairman and CECQ Date

Rote  File tse (31 copes of s furm, 660 of which st be marglly sgned.
Atizch sugitionat pheots i space provides 3 nsuthoent.
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