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BILATERAL CONTRACTS WITH POWER SUPPLIERS
1. First Gas Power Corporation (FGPC) — Santa Rita 14.5% 424,589,770 2,950,893,395 (1,195,009) 2,949,698,386 6.9472
2. FGP Corp. (FGP) — San Lorenzo 9.7% 283,014,767 2,773,587,927 4,025,500 2,777,613,427 9.8144
Subtotal - Independent Power Producers (IPPs) - First Gas/Prime CoreGen 24.2% 707,604,537 5,724,481,322 2,830,490 5,727,311,813 8.0939
3. San Buenaventura Power Ltd. Co. (SBPL) 9.6% 280,610,283 1,842,505,795 3,344,573 1,845,850,368 6.5780
4. Solar Philippines Tarlac Corp. (SPTC) 0.3% 7,536,228 25,972,325 (724,666) 25,247,659 3.3502
5. Powersource First Bulacan Solar Inc. (PFBS) 0.2% 6,150,917 31,876,489 - 31,876,489 5.1824
6. Prime Solar Solutions Corp. (PSSC) 0.4% 10,313,882 56,703,658 - 56,703,658 5.4978
7. South Premiere Power Corp. (SPPC) 2024 13.5% 395,280,660 5,816,771,812 287,869,302 6,104,641,113 15.4438
8. Excellent Energy Resources Inc. (EERI) 13.9% 407,492,890 6,264,485,812 199,293,483 6,463,779,295 15.8623
9. GNPower Dinginin (GNPD) 2025 (300 MW) 6.6% 192,922,795 1,264,363,652 3,826,722 1,268,190,374 6.5736
10. Palauig Solar 1 Inc. (PS11) 1.8% 51,708,000 415,232,321 (142) 415,232,179 8.0303
11. Mariveles Power Generation Corporation (MPGC) 5.0% 145,553,239 1,127,613,206 3,491,307 1,131,104,513 7.7711
12. GNPower Dinginin (GNPD) 2025 (100 MW) 2.3% 67,007,160 334,573,053 1,384,125 335,957,177 5.0138
13. GNPower Dinginin (GNPD) 2025 (400 MW) 5.5% 160,241,214 1,080,498,978 2,996,422 1,083,495,400 6.7617
14. Masinloc Power Co. Ltd. (MPCL) 6.5% 190,555,482 1,414,661,405 2,969,466 1,417,630,871 7.4395
15. San Roque Hydropower, Inc. (SRHI) 4.3% 126,480,000 866,036,641 (346) 866,036,295 6.8472
16. ACEN Corporation (Mid-Merit) (ERC Case No. 2019-078 RC) 0.0% - - 15,816,589 15,816,589 0.0000
17. ACEN Corporation (Baseload) (ERC Case No. 2019-079 RC) 0.0% - - 109,251,625 109,251,625 0.0000
18. South Premiere Power Corp. (SPPC) (Baseload) (ERC Case No. 2019-081 RC) 0.0% - - 364,953,149 364,953,149 0.0000
19. Sual Power Inc. (SPI) (Baseload) (ERC Case No. 2019-083 RC) 0.0% - - 307,837,688 307,837,688 0.0000
20. Panay Energy Development Corp. (PEDC) (ERC Case No. 2022-001 RC) 0.0% - - 27,239,681 27,239,681 0.0000
21. SanMar Solar Inc. (SSI) 0.3% 7,812,000 62,561,996 (22) 62,561,975 8.0084
22. Terra Solar Philippines, Inc. (TSPI) 1.2% 35,982,354 10,207,431 (140) 10,207,291 0.2837
Subtotal - Power Supply Agreements (PSAs) 71.2% 2,085,647,104 20,614,064,574 1,329,548,817 21,943,613,391 10.5212
Wholesale Electricity Spot Market (WESM) 4.1% 120,227,611 305,207,070 211,635,565 516,842,635 4.2989
Export Energy from Net Metering Customers 0.26% 7,637,654 70,436,788 - 70,436,788 9.2223
Others* 0.27% 7,881,079 - - - -
TOTAL 100.0% 2,928,997,985 26,714,189,753 1,544,014,873 28,258,204,627 9.6477
Other Generation Adjustments (OGA)
1. Pilferage Recovery (0.0217)
2. ILP Recovery 0.0000
3. High Load Factor Rider 0.0001
4, TOU Differential 0.0070
5. GOUR Recovery** 0.0701

*Includes adjustment to align the total energy with metered energy inputs, in accordance with Resolution No. 14, Series of 2022 and energy volumes for microgrids
**Consolidated Decision on ERC Case Nos. 2014-050 CF, 2017-060 CF, 2020-018 CF, and 2023-046 CF promulgated July 31, 2026




