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Disclose the profile or qualifications of the Audit and Risk Management Committee members. 
 

The Audit and Risk Management Committee is appointed by the Board of Directors with an independent director as the Chairman. All members 
of the Committee have professional qualifications and have adequate background in business, finance, law, management and accounting. 

1. Artemio V. Panganiban, 77 – Independent Director and Chairman of Audit and Risk Management Committee (since May 27, 2009 - 5 years)  
Justice Panganiban was a former Chief Justice of the Supreme Court of the Philippines. He was a Chairperson of the Presidential Electoral 
Tribunal, Judicial and Bar Council and Philippine Judicial Academy. He is an Independent Director of Petron Corporation, Bank of the Philippine 
Islands, First Philippine Holdings Corporation, Philippine Long Distance Telephone Company, Metro Pacific Investments Corporation; Metro 
Pacific Tollways Corporation, Robinsons Land Corporation2, GMA Network, Inc., GMA Holdings, Inc. and Asian Terminals, Inc.; Director of Jollibee 
Foods Corporation and a Senior Adviser of Metropolitan Bank and Trust Company.   He is a columnist for the Philippine Daily Inquirer.  He holds a 
Bachelor of Laws degree, cum laude, from the Far Eastern University and was awarded the degree of Doctor of Laws (Honoris Causa) by the 
University of Iloilo, Far Eastern University, University of Cebu, Angeles University and Bulacan State University. He placed sixth in the Philippine 
Bar Examinations in 1960.  

2. Jose Ma. K. Lim, 61 - Director (since May 29, 2012 – 2 years)  
Mr. Lim is the President and Chief Executive Officer of Metro Pacific Investments Corporation. He is the Chairman of Davao Doctors Hospital, 
Asian Hospital Inc. and Riverside Medical Center in Bacolod City; President and Trustee of Metro Pacific Investments Foundation Inc.; President 
and Director of Beacon Electric Asset Holdings and Metro Strategic Infrastructure Holdings; member of the Board of Directors of Meralco 
PowerGen Corporation, Metro Pacific Tollways Corporation, Manila North Tollways Corporation, Tollways Management Corporation, DMCI-MPIC 
Water Company, Inc., Maynilad Water Services, Inc., Medical Doctors, Inc., Cardinal Santos Medical Center, Our Lady of Lourdes Hospital, Central 
Luzon Doctors Hospital, Pacific Global Aviation Inc., Indra Philippines, and Neptune Stroika Holdings Inc. He is a Trustee of Davao Doctors 
Collage, Riverside Collage and Ideaspace Foundation, Inc.  He is a Founding Member and Treasurer of the Shareholders Association of the 
Philippines. Mr. Lim holds a Bachelor of Arts degree in Philosophy from the Ateneo de Manila University and a Masters in Business 
Administration from the Asian Institute of Management.  
 

3. James L. Go, 74 - Director, (since December 16, 2013 - 5 months)  
James L. Go, is the Chairman and Chief Executive Officer of JG Summit Holdings, Inc. (JGSHI) and Oriental Petroleum and Minerals Corp.; 
Chairman of Robinsons Land Corp., Universal Robina Corp., JG Summit Petrochemical Corp. and JG Summit Olefins Corp. ; Vice-Chairman and 
Deputy Chief Executive Officer of Robinsons Retail Holdings, Inc.; and a member of the Board of Directors of Cebu Air, Inc., Singapore Land, Ltd., 
Marina Center Holdings, Inc., United Industrial Corporation Limited,  Hotel Marian City Private Limited and the Philippine Long Distance 
Telephone Company.  He is also the President and Trustee of Gokongwei Brothers Foundation, Inc.  He received a Bachelor of Science degree 
and a Master of Science degree in Chemical Engineering from the Massachusetts Institute of Technology.  
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4. Lance Y. Gokongwei, 47- Director, (since December 16, 2013 - 5 months)   

Lance Y. Gokongwei is the President and Chief Operating Officer of JG Summit Holdings, Inc.; President and Chief Executive Officer of Universal 
Robina Corp., Cebu Air, Inc. and JG Summit Petrochemicals; Vice-Chairman and Chief Executive Officer of Robinsons Land Corp.; Vice-Chairman 
of Robinsons Retail Holdings, Inc.; Chairman of Robinsons Bank Corp.; and member of the Board of Directors of Oriental Petroleum and Minerals 
Corporation, United Industrial Corporation Limited, Singapore Land Limited, and Gokongwei Brothers Foundation, Inc. He received a Bachelor of 
Science degree in Finance and a Bachelor of Science degree in Applied Science where he graduated as Summa Cum Laude from the University of 
Pennsylvania. 
 

5. Pedro E. Roxas, 57 - Independent Director (since May 25, 2010 - 4 years)  
Mr. Roxas is the Chairman, President and Chief Executive Officer of Roxas and Company, Inc.; Chairman and President of Roxaco Land 
Corporation; Chairman of Roxas Holdings, Inc. and  Club Punta Fuego, Inc. He is an Independent Director of Philippine Long Distance Telephone 
Company and BDO Private Bank. And a Director of Brightnote Assets Corporation. Mr. Roxas holds a Bachelor of Science degree in Business 
Administration from the University of Notre Dame in Indiana, USA.  
 

Describe the Audit Committee’s responsibility relative to the external auditor. 
 
The Audit and Risk Management Committee reviews and evaluates procedures and criteria for the selection, appointment, performance evaluation 
and if appropriate, the termination of services of the external auditors and recommends the same to the Board and if required, to the Shareholders, 
for approval; reviews the external auditors’ proposed audit scope and approach, including coordination of audit effort with internal audit; reviews 
and approves in consultation with the chief audit executive and the head of the Finance organization, all audit and non-audit services to be 
performed by the external auditors and the related fees to be paid for such services; ensures that non-audit services, if allowed or approved, are 
disclosed in the Company’s annual report; reviews and confirms the independence of the external auditors by obtaining statements from the 
auditors on relationships between the auditors and the Company (Statement of Independence) and evaluates any relationships or services 
disclosed in such Statement that may impact the objectivity, independence or quality of services of the external auditors and take appropriate 
action in response to such Statement to satisfy itself of the external auditor’s independence; and ensures that the external auditors or its lead audit 
partner of the external auditing firm assigned to the Company is changed or rotated once every five (5) years or such shorter or longer period 
provided under applicable laws and regulations. 

 
 
 
 
 


