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Meralco Industrial
Engineering
Corporation (99.74%)

Meralco PowerGen
Corporation (100%)

Meridian Power
Ventures Limited

(100%)

Movem Electric, Inc.
(100%)

MRAIL, Inc. (100%)

MSpectrum, Inc.
(100%)

Phoenix Power
Solutions, Inc.

(100%)

Pure Meridian
Hydropower
Corporation (50%)

Shin Clark Power
Holdings, Inc. (60%)

Vantage Energy
Solutions and
Management, Inc.
(100%)

Aclara Meters,
Philippines Inc.
(35%)

Meralco Shareholding Structure
(as of December 31, 2025)

Indra Philippines,
Inc. (24.95%)

Kayana Solutions,
Inc. (27.5%)

MPioneer Insurance,

Inc. (35%)

Rockwell Business
Center Joint Venture
(30%)
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